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See accompanying notes to financial statements. 
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Fair Value Measurements and Application

The Hierarchy of Generally Accepted Accounting Principles 
for State and Local Governments
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Phase I 
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Accounting and Financial Reporting by Employers for 
Postemployment Benefits Other Than Pensions
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Plan description.

Financial Reporting for 
Pension Plans.

Benefits provided.
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Contributions.
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Actuarial assumptions.
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Discount rate.

Sensitivity of the Commission’s proportionate share of the net pension liability to changes in 
the discount rate.

Pension plan fiduciary net position.
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Financial Reporting for Postemployment Benefit Plans Other Than 
Pension Plans

Accounting and Financial Reporting for Postemployment Benefits 
Other Than Pensions

Irrevocable Split-Interest Agreements

Pension Issues – an amendment of GASB Statements No. 67, 
No. 68, and No.73
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See accompanying independent auditors’ report.
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